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What is claimed is: 




A method for providing an auction, comprising^ 
providing at least one seller that posts^j6ods or services to be sold 



at the auction; 




providing one or morexfemyers to bid on the goods or services; 
providing an audion manager to conduct the auction wherein the 
one or more buyers bid onthe posted goods or services; 

esignating a winning buyer; and 

providing a guarantee by a financial institution to pay at least a 
porti9ffbf the payment due from the winning buyer to the seller. 

2. The method of claim 1 , wherein the financial institution is a 
factoring entity, a bank or a credit assurance company. 

3. The method of claim 2 wherein J^etfuarantee is a single 
ansaction factoring agreement. 

4. The method^ofclaim 2 wherein the guarantee is a rio-loan factoring 

agreement. 

S^/l he method of claim 2 wherein the guarantee is a loan factoring 

agreemep 

6. The method of claim 1 , further comprising: 
posting the goods or services online at a web site; and 
conducting the auction online at the web site wherein the one or 

more buyers submit their bids online. 

7. The method ofplairffl , further comprising: 

^ (X 
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at the auction; 




providing a plurality of sellers that post^gsocls or services to be sold 

(X 

providing a plurality of>dyers to bid on the goods or services; 
conducting a okfrality of auctions simultaneously; 
designating a plurality of winning buyers; and 
roviding a guarantee by a financial institution to pay at least a 
portion of the^yment due from the winning buyers to the sellers. 

8. The method of claim 1 wherein the at least one Salter applies online 

■ / 

forme guarantee by the financial institution prior to posting goods or services for sale at 
the auction. 



The method of claim 



lerein at least one of the one or more 



buyers apply online for a credit check prior to bidding on goods or services for sale at 
the auction. 

1(1/ The method of claim 1 wherein a portion of the sales price of the 
goods or services sold at the auction is paid to the auction manager and/or financial 
institution. 

1 1 . The method of claim 1 wherein the financial institution receives 
commissions from the at least one seller in consideration for providing the guarantee, 
and wherein the auction manager receives a commission for each guarantee provided 
by the financial institution. 

12. A method for providing an-aoetion, comprising: 



providing aMeast one seller that posts goods or services to be sold 





at the auction; 
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providing one or more buyersfcHJiSon the goods or services; 
providing an auctioryy^nager to conduct the auction wherein the 
one or more buyers bid on the ppsted goods or services; 

designating a winning buyer; and 

providing the winning buyer with a period of time in which to inspect 
the auctione^goods or services before payment is due. 

13. The method of claim 12, further comprising: 

posting the goods or services online at a web site; and 
conducting the auction online at the web site wherein the one or 
more buyers submit their bids online. 

14. The method of claim 12, further comprising: 
providing a plurality of sellers that po^oods or services to be sold 

providing a plurality of^uyers to bid on the goods or services; and 
conducting ansrturality of auctions simultaneously; 
designing a plurality of winning buyers; and 
"providing a guarantee by a financial institution to pay at least one of 
the sellere-^ portion of the payment due from the winning buyers to the at least one 



at the auction; 




sel 



0> 



15. The method of claim 14>wfierein the least one of the sellers applies 



onlpro for the guarantee by thejpmncial institution. 
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16. The method of claim 12 wh§mla-at4east one of the one or more 
buyers apply online for a credit checj^pffor to bidding on goods or services for sale at 
the auction. 

IT^^The method of claim 12 wherein a portion of the sales price of the 
goods oj>s€rvices sold at the auction is paid to the auction manager. 

18. The method o^J^irrf^wherein the time period is 30 days. 

19. A method for providing an auction, comprising 
providing at least one seller that poste^oods or services to be sold 

providing one or more buyers to bid on the goods or services; 
providing an auction manager to conduct the auction wherein the 
one or more buyers bid on the Ddsted goods or services; 

desiapiating a winning buyer; 
roviding a guarantee by a financial institution to pay at least a 
portion of the j^yment due from the winning buyer to the seller; and 

providing the winning buyer with a period of time in which to inspect 
the^uctioned goods or services before payment is due. 

20. The method of claim 19, wherein the financial institution is a 
factoring entity, a bank or a credit assurance company. 

21 . The method of claim 20 wherein the jju^rantee is a single 
transaction factoring agreement. 

22. The method of clain>2tf wherein the guarantee is a no-loan 
factoring agreement. 
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23. The method o 




0 wherein the guarantee is a loan factoring 



agreement. 



at the auction; 




24. The method of claim 19, further comprising: 
posting the goods or services online at a web site; and 
conducting the auction online at the web site wherein the one or 

more buyers submit their bids online. 

25. The method of claim 1 9, further compristffg: 
providing a plurality of sellers tjjafpost goods or services to be sold 

a 

providing a plupatfty of buyers to bid on the goods or services; 
conductfrfg a plurality of auctions simultaneously; 

signating a plurality of winning buyers; and 
providing the guarantee by the financial institution to pay at least a 
portiqpr'bf the payment due from the winning buyers to at least one of the sellers. 

26. The method of claim 1 9 wherein the at leastprfe seller applies 
onHp*£ for the guarantee by the financial institution prior to^Josting goods or services for 
sale at the auction. 

27. The method of claim l^wherein at least one of the one or more 
buyers apply online for a credit ch^jeK^prior to bidding on goods or services for sale at 
the auction. 

28. The method of claim 1 9 wherein a portion of the sales price of the 
goods or servjp^s sold at the auction is paid to the auction manager and/or financial 
institute 
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29. The method of claim 19 wherein the financial institution receives 
commissions from the at least one seller in consideration for providing the guarantee, 
and wherein the auction manager receives a commission for each guarantee provided 
by the financial institution. 

30. The method of claim 1 9 wherein the time period is 30 days. 
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